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2019 QCPAC Filing
Schedule A - Modified Revenue Requirement per DW17-128
Computation of Projected 2018-2021 QCPAC Surcharges
2/15/2019
Projected QCPAC
DW17-128 Approved Revenues For 2018 Projected QCPAC  Projected QCPAC For Projected QCPAC  Projected QCPAC For Projected QCPAC Projected QCPAC
Step Revenue Capital Additions pro Surcharge for 2018 2019 Capital Additions Surcharge for 2019 2020 Capital Additions Surcharge for 2020 Surcharge for 2021
Requirements formas Capital Additions pro formas Capital Additions pro formas Capital Additions Capital Additions
City Bond Fixed Revenue Requirement (CBFRR)  § 926,309 $ 926,309 § - $ 926,309 § - 926,309 $ 926,309
Operating Expense Revenue Requirement  $ 5851,582 (1) § (36,778) (H(8) $ 5,814,805 § 75,665 (4) $ 5,890,469 $ 79,983 5,970,452 $ $ 6,022,227
Annual Principal and Interest Payments $1362154 (2 S 280,890 (5)(6) $ 1,643,045 178285 (6) S 1,821,329 $ 329,997 2,151,326 $ 2,281,844
Principal and Interest Coverage Requirement 110 (3) 1.10 1.10 1.10 $ 110
Principal and Interest Revenue Requirement  $ 1,498,370 S 1,807,349 S 2,003,462 $ 2,366,459 $ 2,366,459
Proposed Revenue Requirement excluding NCCRS  § 8,276,261 ) S 8,548,463 N 8,820,241 $ 9,263,220 $ 9,314,995
Current Water Revenues excluding CBFRR and NCCRS  $ 5,947,707 s 7,349,952 S 7,622,154 N 7,803,932 N 8,336,911
Add: City Bond Fixed Revenue Requirement  § 926,309 N 926,309 $ 926,309 $ 926,309 $ 926,309
Current Water Revenues with CBFRR less NCCRS § 6,874,016 s 8,276,261 S 8,548,463 N 8,820,241 N 9,263,220
Proposed Percent Revenue Increase 20.40% $
ADD: NC Capital Surcharge Revenue  $ 178,915 $ 178,915 $ 178,915 178,915 $ 178,915
Proposed New Revenue Requirement  $ 8,455,176 $ 8,727,377 $ 8,999,155 9,442,135 $ 9,493,909
Projected QCPAC Increase’ 3.29% 3.18% 5.02% 0.56%
Cumulative QCPAC increase’ 3.29% 6.57% 11.93% 12.55%
Cumulative QCPAC monthly increase in average single family residential bill $ 248 $ 4.96 9.00 $ 9.47
Average monthly single family residential bill with QCPAC $ 77.93 $ 80.41 84.45 $ 84.92
Notes:

(1) Operating Expense Revenue requirement is the sum of the Total Operating Expenses, Property Tax Expense and Amortization Expense approved in DW17-128

(2) Annual Principal and interest payments for PEU debt associated with all plant in service as approved in DW17-128

(3) Principal and interest coverage of 1.10 is as approved in DW17-128

(4) QCPAC operating expense proformas are based on the property taxes for plant added during the year.

(5) See Calculation of annual principal and interest payments on spreadsheet titled "2018 QCPAC PEU Additions"

(6) Portion of Annual Principal and interest payments paid to CoBank for debt associated with plant placed in service between 1/1/2018 and 12/31/2018 based on a 25
(7) QCPAC percent revenue surcharges based on increase in revenues from the previous year, inclusive of the QCPAC surcharges.

(8) 2018 Proforma Operating Expenses include a reduction in purchased water expenses associated with the completion of the PWW-PEU Interconnection in the amount of $ 180,500
(9) Cumulative surcharge percentage s based on total surcharge revenues collected divided by the step revenues granted in DW17-128

year term loan with an actual total all in interest rate of

(10) QCPAC operating expense proforma associated by property taxes is reduced by $ 70,000 to reflect reduction in purchased water costs associated with the completion of the Londonderry Storage Tank

Impact on PEU Single Family Residential Home:

Monthly meter charge granted in DW17-128, inclusive of Step increase - $ 20.70
Average Single Family Consumption (CCF) - 7.29

Consumption Charge granted in DW17-128, inclusive of Step increase - $ 7.51 per CCF
Average Single Family monthly bill with rates granted in DW17-128, inclusive of step - $ 75.45

that was not recovered in DW17-128

Schedule A-Modified
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2019 QCPAC Filing
2018 Capital Expenditures
2/15/2019
QCPAC
2018 Board | Estimated Eligible
Approved | Project Cost | Final Project Eligible for Property
Financing | NHPUC Date of Budgeted as of cost as of 2018 QCPAC Tax
Project Name/Description Project Description Work Order # Docket No. | Order No. [NHPUC Order|  Amount 10/31/2018 | 12/31/2018 Community Surcharge? | Taxable | Tax Rate (1)| Expense | Explanation for Change/Addition/Deletion since 1/30/2018
Brady Avenuc® Replace 2,400 linear fect of existing 1.5" thin wall HDPE water main with new 8" 1703684 & 1807069 | DW17-055 26,006 49207 s 3mg00fs 598000 (s 618983 Derry Yes Yes s 3263[s 20197
’ diameter ductile iron water main ¥
Replace approsimately 1,200 linear feet of existing 12" thin wall ductile iron . - ~ _ , . y ,
Hillerest Road water main wih high break history through swamp widh 12" DPE. 1707188 & 1807072 [  DW17-055 26,006 4/19/2017 |8 242,000 | § 240,000 | § 254,860 Litchfield Yes Yes |$ 26848 6840
DW17-
PEU-PWW Interconnection Interconneet PEU to PWW under Merrimack River See Below 055/Pending 26,006 4/19/2017 | 3300000 [  Sce Below Merrimack/Litchfield Yes Yes
filing $ 2788
" N e DE 1807155, 1807362, N . § § B
PEU-PWW Interconnection Interconnecting Water Main - Owned by PEU 1608935, 1701785 § 3515850 [ 3435906 Merrimack/Litchfield Yes Yes | 2788 [$ 95793
38, 17017¢
$§ Included No property tax obligation for PEU as this is a PWW asset. PEU
Interconnecting Water Main - Owned by PWW (50% PEU paid portion) See above See above See above above $ 339258 33,925 Merrimack/Litchfield Yes No [$ 2788 $ - |contribution to this PWW asset per NHPUC Order #26,049 in DW17-
PEU Contribution toward PWW water main upgrade 1807148 071.
PEU-PWW Interconnection Station Bidding & $ 9,829
Construc Booster Station, including purchase of building and meter from PWW. 1813395 s 340,000 | § 339.864 Merrimack Yes Yes | 2892 e
Locke Lake Treatment Design t\’cs“‘" poment for new Source of Supply required by NHDES Corrective 1813409 DWI18-132 s 100000 | $ E Bamstead No Yes |s 2710 | Design work for project that is not used and uscful is not cligible for
Action Plan QCPAC Surcharge
Atkinson Commerce Park Station Imp. Rebuild Booster Station, Replace Atmospheric Storage Tanks Deferred Pending Filing’ s 330000 | $ . ) Project deferred due to Engineering resources being diverted to design
Atkinson Yes Yes |$ 235§ - |Bedford/Litchfield PFOA facilities
Booster/Well/Chem Feed pump replacements Replace small booster/well/chemical feed pumps as they fail (run rate) (21) 760 - 763 workorders | Pending Filing $ 60,000 | $ 100,200 | § 92,476 Various Yes Yes |$ 2772($ 2563 | 24 through December 31,2018
sl /sen Lews Replace failed CWS treatment systems. Install new CWS treatment system if N ) 25000 s 000 v v v P,
nstall/replace treatment systems in small CWS water quality or standards requires it n/a Pending Filing $ 25, X arious es cs $ 27.72| $ -
Misc. Structural Improvements Repair/ replace aging/ failed station structures as needed n/a Pending Filing’ s 20,000 | § - Various Yes Yes | $ -
Miscellaneous Fencing and Security proj Install fencing/security facilities as needed n/a Pending Filing S 10000 | $ - Various Yes Yes $ -
Miscellancous SCADA/ Electrical Install/ repair/replace SCADA/ Electrical equipment as needed Pending Filing’ s 30,000 | See Below Various Yes Yes |[$ - | 2more VED failures are proiected through vear end.
Miscellancous SCADA/Electrical Replace Pump #4 VED at Castle Reach 1819462 Pending Filing s forhese | § 3044 |5 3044 Various Yes Yes | 109
N or thes
Miscellancous SCADA/Electrical Replace Pump #2 VED at W&E 1816163 Pending Filing projects from | $ 3013 (s 3013 Various Yes Yes |$ 84
Miscellancous SCADA/Electrical Replace Pump #5 VED at Castle Reach 1807058 Pending Filing annual run rate | 41455 4145 Various Yes Yes |s 115
Miscellaneous SCADA/Electrical Replace Well Pump #13 VED at Locke Lake 1818296 Pending Filing budget above 2639 s 2684 Various Yes Yes |$ 74
Well Rehabilitation n n/a Pending Filing $ -
Rehab wells as necessary to restore efficiency as needed s 60,000 | $ 15,000 Various Yes Yes |$ 2772 Only one projected well rehab to occur in 2018 vs. 4 in budget.
5 New Services 720 workorders Pending Filing $ 764
Single Family, Owner Build, New Homes s 23,000 | § 32800 | 8 27,558 Various Yes Yes |$ 2772 8 services added through December
10 Renewed Services 721 & 722 workorders | Pending Filing 517
enewed Services Replacement of failed services workorders. | Pending Filing s 40000 | $ 17400 | s 18.667 Various Yes Yes | 2N 9 services replaced through December
2 Hydrants ) 730 & 731 workorders | Pending Filing’ $ -
Replacement of non functional hydrants s 10,000 [ § 10,000 | $ - Various Yes Yes |$ None Repaired in 2018
10 Valve Replacements Replacement of Failed Gate Valves 712 workorders Pending Filing s 30000 | $ 12000 | § - Various Yes Yes | $ - | None Repaired in 2018,
75 New Meters (growth) 5/8"-2" New meters for new customers 750 workorders Pending Fiing s 2500’ 14500 | 5 0429 Various Yes ves |8 272 |s 1952 | 331 replacements through December 31, 2018 inclusive of new and
r meters
719 New M s for Lead M xchanges 5/8"-6" 750 workorders Pes o Filing’ $ 144,000 | § 143,400 $ -
719 New Meters for Lead Meter exchanges 5/ Replace High lead brass meter with new no lead brass meter o workorders Pending Filing Various Yes Yes |$ 2772
Radio Reads New and replaced radios for meter reading (123) 754 workorders pending Filing s -3 17,100 [ § 18,606 Various Yes Yes $ 2772 $ 516
adio Reacs P 8 (%) workorders | Pending Filing . arows « « 249 Radio r were completed through December 31, 2018
Investment in Developer Installed Services One times revenue tariffed amount (57) n/a Pendine Filine' $ - s 42500 | $ Various Yes Yes | $ 1,326 [ Reauired by Tariff. Not in 2018 Board Approved Budget
MWW was going to shut service off for all of Londonderry for a hydrant
Insertion Valve Install Installation of Insertion Valve on 16" Main MWW 1824544 Pending Filing’ $ 25,000 | § 25,000 Londonderry Yes No s 28648 - |repair. Insertion valve allowed hydrant replacement without losing service
s - to anv of | ¢
Chlorine Transfer Pump for NC Operations Purchase new chlorine transfer pump to transfer bleach solution from large 1817322 Pending Filing N s 2587 |5 2587 Various Yes Yes |s 772 s 7
drum containers to smaller containers
Hardwood New Source Hardwood New Source 1701877 Pending Filing S 6.285 Windham Yes Yes | $ 29.89 | $ 188
1701878, 1600358, .
M N et o Filing’ 94,050 Barnstea Yes 27.10
Locke Lake, Varney Rd Area Locke Lake, Varney Rd Area - Clean up and final Paving 1817280 Pending Filing $ o4 amstead Yes Yes S $
Locke Lake Well 14 VED Locke Lake Well 14 VED 1900391 Pending Filing s 8.608 Barnstead Yes Yes | 2710 $
Total 2018 Board Approved PEU Capital itures -[ S 4826100 [§ 5179004 |5 5109427 s
PEUQCPAC[$ 5179004
Projected Annual P&l
Payments
Amount to be funded with 2019 Loan from CoBank™ - § 1,297,380 $ 96,719
Amount to be funded SR loan for Brady Avenue watermain replacements’ - § 570,000 $ 23215
Amount to be funded SRF loan for PWW/PEU Interconnection’ - § 2,400,000 s 146210
Amount to be funded SRF loan for Hillcrest Road watermain replacements® - § 242,047 $ 14746
Amount to be funded with Drinking Water and Groundwater Trust Fund Grant - § 600,000

o =

Proiected CoBank Loan Terms are

Projected Brady Ave. SRF Terms are

Projected Hillerest Road SRF Terms are

oo

Brady Ave was budgeted in 2 phas
Budget with the total project budget e

Tax rate is the sum of the local community rate plus the Statewide U

Proiected PWW/PEU Interconnection SRF Terms are

ated at

rax rate of $6.60/$1000

Total Projected 2018 QCPAC P&I -

25 Years at 55%
Principal
30 Yearsat  1.96%  with 10%  forgiveness Year 1 Principal Forgiveness - ,095.20)
20 Years at 1.96%
20 Yearsat  196% Projected final costis § 254860 of which § 242047 was funded with SRF loan and the remained will be funded by CoBank.
by the Board, Phase I was in the 2017 Capital Budget and Phase IT was in the 2018 Capital s 570,000 exclusive of incernal enginccring costs

280,890

7. The cash to fund the "pending filing" projects in 2018 was borrowed from Cobank through the short term Fixed Asset Line of Credit (FALOC) approved in DW17-157. PEU will be filing for approval to borrow long term funds from CoBank in the Winter of 2019 to repay the CoBank FALOC.

2018 QCPAC PEU Additions

2019PEU0010
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Board Approved 2019 Capital Expenditures3
2/15/2019
Eligible for QCPAC Eligible
Board Approved 2019| 2020 QCPAC Property Tax
Project Name/Description Project Desctiption Capex Budget Surcharge Community Taxable Tax Rate (1) Expense
Elevated Storage Tank in Lond()nderry2 Construct 1.25 MG Elevated Storage Tank $ 700,000 | $ - Londonderty Yes ) - $ -
Airstrip alternative arsenic treatment Raw Water Pipeline from Air Strip well to Peacham Road WTP $ 440,000 | $ 440,000 Barnstead Yes $ 3323 $ 14,621
Locke Lake Surface Water Treatment Design and Permitting of treatment and intake for Locke Lake surface water $ 200,000 | $ - Barnstead Yes $ = $ -
Locke Lake treatment evaluation Pilot different treatment technologies to treat Locke Lake surface water $ 75,000 | $ - Barnstead Yes $ - $ -
Georgtown Drive water main replacement Replace 4600 LF of 4 inch schedule 40 PVC with 6 inch C900 PVC $ 619,300 | $ 619,300 Barnstead Yes $ 3323 |§% 20,579
Bradford Lane water main replacement Replace 1825 LF of 4 inch schedule 40 PVC with 6 inch C900 PVC $ 253,000 | $ 253,000 Barnstead Yes $ 3323 | $ 8,407
Add 680 LF of 4 inch C-900 PVC to eliminate dead end. Replace 275 LF of 4 inch sch
N.Barnstead Road - Eliminate deadend piping 40 PVC with 6 inch C900 PVC " $ 132,000 13 132,000 Barnstead Yes $ 332315 4386
Belmont Drive water main replacement Replace 500 LF of 4 inch schedule 40 PVC with 6 inch C900 PVC $ 68,200 | $ 68,200 Barnstead Yes $ 3323 | % 2,266
Replace Gilcrest Road PRV Pit Replaced failing piping and underground structure $ 110,000 | $ 110,000 Londonderty Yes $ 29.00 | $ 3,190
Rolling Hills Water Main Replacement Replace substandard 2 inch diameter pipe with 4 inch C900 PVC $ 150,000 | $ 150,000 Plaistow Yes $ 30.00 | $ 4,500
1x revenue investments Normal Run Rate with two months of PFOA in Litchfield Per Tariff $ 96,000 | $ 96,000 Various Yes $ 28.64 | $ 2,749
Booster Pump replacement/rebuild Replace small booster pumps as they fail (run rate) $ 40,000 | $ 40,000 Various Yes $ 28.64 | $ 1,146
Well Pump replacements Replace well pumps as they fail (run rate) $ 40,000 | $ 40,000 Various Yes $ 28.64 | $ 1,146
Chemical Feed pump replacements Replace Chemcial feed pumps as they fail (run rate) $ 10,000 | $ 10,000 Various Yes $ 28.64 | $ 286
Install/replace treatment systems in small CWS Install/replace treatment systems in small CWS $ 25,000 | $ 25,000 Various Yes $ 28.64 | $ 716
Misc. Structural Improvements Misc. Structural Improvements $ 20,000 | $ 20,000 Various Yes $ 28.64 | $ 573
Miscellaneous Fencing and Security projects Miscellaneous Fencing and Security projects $ 10,000 | $ 10,000 Vatrious Yes $ 28.64 | $ 286
Miscellaneous SCADA /Electrical Miscellaneous SCADA /Electrical $ 30,000 | $ 30,000 Various Yes $ 28.64 | $ 859
Well Rehabilitation Well Rehabilitation $ 60,000 | $ 60,000 Various Yes $ 28.64 | $ 1,718
Atkinson Booster pump station design Atkinson Booster pump station design $ 30,000 | $ - Atkinson Yes $ = $ -
Replace softner media, W and E Replace softner media, W and E $ 10,000 | $ 10,000 Windham Yes $ 2725 | % 273
Add communications between remote facility and Nashua WTP Install web based communication equipment, 4 locations $ 20,000 | $ 20,000 Various Yes $ 28.64 | $ 573
New Services (5) Single Family, Owner Build, New Homes $ 23,000 $ 23,000 Various Yes $ 28.64 | $ 659
Renewed Services (10) Replacement of failed services $ 46,000 | $ 46,000 Various Yes $ 28.64 | $ 1,317
Hydrants (5) Replacement of non functional hydrants $ 25,000 | $ 25,000 Various Yes $ 28.64 | $ 716
Gates (8) Replacement of Failed Gate Valves $ 32,000 | $ 32,000 Various Yes $ 28.64 | $ 916
Radios (550) New and replaced radios for meter reading $ 55,000 | $ 55,000 Various Yes $ 28.64 | $ 1,575
Meters (Growth) 5/8"-2" - PEU (220) New meters for new customers $ 22,000 | $ 22,000 Various Yes $ 28.64 | $ 630
Meters 5/8"-6" Lead Meter Exchange - PEU (550) Replace High lead brass meter with new no lead brass meter $ 55,000 | $ 55,000 Various Yes $ 28.64 | $ 1,575
Pennichuck East Utilities Baord approved 2019 Capital Expenditures - $ 3,396,500 Projected annual property tax expenses for QCPAC eligible projects - $ 75,665
Pennichuck East Utilities Projected 2019 QCPAC Eligible Capital Investment - § 2,391,500
Funded with SRF Funds- $ 1,512,500
Amount to be funded with 2020 Loan from CoBank’ - §$ 879,000

. Tax rate is the sum of the local community rate plus the Statewide Utility tax rate of $6.60/$1000

. The Londonderry Tank will not be used and useful in 2019 and hence it is not qualified to be included in QCPAC

. The 2019 PEU Capital Expenditures Budget presented were approved by the Board in Janaury of 2019.

. Projected CoBank Loan Terms are 25 Yearsat  5.5%

. Projected SRF Terms for Locke Lake project are 20 Yearsat  2.704%

AN~

[$)]

2019 Board Approved PEU Capex
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Board Approved 2020 Capital Expenditure53
2/15/2019
QCPAC
Eligible
Board Approved Eligible for 2021 Property Tax
Project Name/Description Project Description 2020 Capex Budget| QCPAC Surcharge | Community Taxable Tax Rate (1) Expense
Londonderry Tank Construct 1.25 MG Elevated Storage Tank $ 693,580 | $ 1,393,580 | Londonderry Yes $ 29.00 | $ 40,414
1x revenue investments Per Tariff $ 72,000 | $ 72,000 Various Yes $ 28.64 | $ 2,062
Booster Pump replacement/rebuild Replace small booster pumps as they fail (run rate) $ 40,000 | $ 40,000 Various Yes $ 2864 % 1,146
Well Pump replacements Replace well pumps as they fail (run rate) $ 40,000 | $ 40,000 Various Yes $ 28.64 | $ 1,146
Chemical Feed pump replacements Replace Chemcial feed pumps as they fail (run rate) $ 10,000 | $ 10,000 Various Yes $ 2864 % 286
Install/replace treatment systems in small CWS Install/replace treatment systems in small CWS $ 25,000 | $ 25,000 Various Yes $ 28.64 | $ 716
Misc. Structural Improvements Misc. Structural Improvements $ 20,000 | $ 20,000 Vatious Yes $ 28.64 | $ 573
Miscellaneous Fencing and Security projects Miscellaneous Fencing and Security projects $ 10,000 | $ 10,000 Various Yes $ 28.64 | $ 286
Miscellaneous SCADA /Electrical Miscellaneous SCADA /Electrical $ 30,000 | $ 30,000 Various Yes $ 28.64 % 859
Well Rehabilitation Well Rehabilitation $ 60,000 | $ 60,000 Various Yes $ 28.64 1% 1,718
Locke Lake Surface Water Treatment Intake & Treatment Facility construction 4 2,400,000 $ 2,800,000 Barnstead Yes $ 3323 $ 93,044
Arsenic Treatment install to respond to new MCL Arsenic Treatment install to respond to new MCL $ 25,000 | $ 25,000 Varioius Yes ) 28.64 | $ 716
New Services (5) Single Family, Owner Build, New Homes $ 23,000 | $ 23,000 Varioius Yes $ 28.64 | $ 659
Renewed Services (10) Replacement of failed services $ 46,000 $ 46,000 Varioius Yes $ 28.64 | $ 1,317
Hydrants (5) Replacement of non functional hydrants $ 25,000 | $ 25,000 Varioius Yes $ 28.64 (% 716
Gates (8) Replacement of Failed Gate Valves $ 32,000 | $ 32,000 Vatioius Yes $ 28.64 | $ 916
Radios (550) New and replaced radios for meter reading $ 55,000 | $ 55,000 Varioius Yes $ 28.64 1 $ 1,575
Meters (Growth) 5/8"-2" - PEU (220) New meters for new customers $ 22,000 | $ 22,000 Varioius Yes $ 28.64 | $ 630
Meters 5/8"-6" Lead Meter Exchange - PEU (420) Replace High lead brass meter with new no lead brass meter $ 42,000 | § 42,000 Varioius Yes $ 28.64 | $ 1,203
Projected Property Tax Expense associated with
Pennichuck East Utilities Projected 2020 Total Capital Expenditure Budget - $ 3,670,580 $ 4,770,580 QCPAC projects - $ 149,983
Pennichuck East Utilities Projected 2020 QCPAC Eligible Capital Investment -
Funded with CoBank Loan - § 1,970,580
Funded with SRF Loan - § 2,800,000

Projected CoBank Loan Terms are
Projected SRF Terms for Locke Lake project are

SRR

Tax rate is the sum of the local community rate plus the Statewide Utility tax rate of $6.60/$1000
The Londonderry Tank will be constructed in 2019 and 2020. The tank will be used and useful in 2020 with the total 2 year project cost being qualified to be included in the 2020 QCPAC
The 2019 PEU Capital Expenditures Budget presented were approved by the Board in Janaury of 2019.

25 Years at 5.5%
20 Years at 2.704%

2020 Board Approved PEU Capex

2019PEU0012
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Board Approved 2021 Capital Expenditure53
2/15/2019
QCPAC
Eligible
Board Approved Eligible for 2021 Property Tax
Project Name/Description Project Description 2020 Capex Budget| QCPAC Surcharge [ Community Taxable Tax Rate (1) Expense
New Services (5) Single Family, Owner Build, New Homes $ 23,000 | $ 23,000 Vatious Yes $ 28.64 (% 659
Renewed Services (10) Replacement of failed services $ 46,000 $ 46,000 Various Yes $ 28.64 | $ 1,317
Hydrants (5) Replacement of non functional hydrants $ 25,000 | $ 25,000 Various Yes $ 28.64 | $ 716
Gates (8) Replacement of Failed Gate Valves $ 32,000 $ 32,000 Various Yes $ 28.64 | $ 916
Radios (550) New and replaced radios for meter reading $ 55,000 | $ 55,000 Various Yes $ 28.64 | $ 1,575
Meters (Growth) 5/8"-2" - PEU (220) New meters for new customers $ 22,000 | $ 22,000 Various Yes $ 28.64 | $ 630
Meters 5/8"-6" Meter Exchange - PEU (180) Replace failed meters (Run Rate) $ 18,000 | $ 18,000 Various Yes $ 28.64 % 516
Wellesley Drive water main replacement Replace 1760 LF of 2 inch PE with 1760 LF of C900 PVC $ 251,680 $ 251,680 Pelham Yes $ 2995 $ 7,538
Radcliffe Drive water main replacement Replace 720 LF of 1.5 inch PE with 720 LF of C900 PVC $ 102,960 | $ 102,960 Pelham Yes $ 299519 3,084
Vassar Drive water main replacement Replace 1740 LF of 2 inch PE with 1740 LF of C900 PVC $ 248,820 | $ 248,820 Pelham Yes $ 29.95 1 % 7,452
Rolling Hills water main replacement Replace 4,300 LF of 2 inch PE with 4,300 LF of C900 PVC $ 619,300 | $ 619,300 Plaistow Yes $ 30.00 | $ 18,579
1x revenue investments Per Tariff $ 72,000 | $ 72,000 Various Yes $ 28.64 | $ 2,062
Booster Pump replacement/rebuild Replace small booster pumps as they fail (run rate) $ 40,000 | $ 40,000 Various Yes $ 28.64 | § 1,146
Well Pump replacements Replace well pumps as they fail (run rate) $ 40,000 | $ 40,000 Various Yes $ 286419 1,146
Chemical Feed pump replacements Replace Chemcial feed pumps as they fail (run rate) $ 10,000 | $ 10,000 Various Yes $ 2864 1% 286
Install/replace treatment systems in small CWS Install/replace treatment systems in small CWS $ 25,000 $ 25,000 Various Yes $ 28.64 | $ 716
Misc. Structural Improvements Misc. Structural Improvements $ 20,000 | $ 20,000 Various Yes $ 28.64 | $ 573
Miscellaneous Fencing and Security projects Miscellaneous Fencing and Security projects $ 10,000 $ 10,000 Various Yes $ 28.64 | $ 286
Miscellaneous SCADA /Electrical Miscellaneous SCADA /Electrical $ 30,000 | $ 30,000 Various Yes $ 28.64 1% 859
Well Rehabilitation Well Rehabilitation $ 60,000 | $ 60,000 Various Yes $ 28.64 | § 1,718
Projected Property Tax Expense associated with
Pennichuck East Utilities Projected 2021 Total Capital Expenditure Budget - $ 1,750,760 $ 1,750,760 QCPAC projects - $ 51,775
Pennichuck East Utilities Projected 2021 QCPAC Eligible Capital Investment -
Funded with CoBank Loan - $ 1,750,760

1. Tax rate is the sum of the local community rate plus the Statewide Utility tax rate of $6.60/$1000
2. The Londonderry Tank will be constructed in 2019 and 2020. The tank will be used and useful in 2020 with the total 2 year project cost being qualified to be included in the 2020 QCPAC
3. The 2019 PEU Capital Expenditures Budget presented were approved by the Board in Janaury of 2019.

4. Projected CoBank Loan Terms are

25 Years at 5.5%

2019PEU0013
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